
COTTON HIGHER IN

A NARROW MARKET

rptnrn Due Largely to tltc
fovrriiifr of Shorts Over

the Week End.

0 DECLINE IN FREIGHTS

Cotton showed Inc-cas- td nctlvlty
terday. I'rlreai worked up about S to 10

points, an Indication of it fairly Hliotig
jndfrinne owing tu tlio oversold condl-lio- n

of the. market. Trailing, however,
til on a test! ictcil scale and the upturn
mil duo largelv tu limited pinchtiscs In

narrow inurkci. ,

Thcio Is Mime u lrn on the theory
c( early peace, despite tlip fact thl
Knit cotton men, who hitve Just re-

turned from abroad, take the view that
the war Is likely tu lust for two or
thru eurs mine.

Moreover, llicio bus hecti no decline
In yean Height rules. New Orleans
reports the booking of cotton room tor
Havre t 13 pint. 15 per cent, per 100
pounds. This represents about the high-d- t

rule )i'l paid. This shipment was
booked on a tlreek steamer.

The f'fuam-ici-l Cironicoi published a
Ittter from u Lancashire correipondent
reviewing the cotton situation In Great
Britain. The conclusion was reached
that supplies would be sufficient to meet
the restricted requirements under war
condition', Lancashire mills have not
been pjrt.cularly prosperous, owing to
lie high c.wt of raw material and

expenses.
'I're special mble from Manchester

to the fvxlllv H'orlif Journal says:
"Utile change In generu! conditions.
Yams stculv, hut slow business

staple cloths Inuctlvc and Ir-

regular, other fabrics mostly quiet and
lead). Home trade chief support;

India Is buv.ng slowly. China Is (level-ep'n- i:

slowly South America and
tniteil States moderate. Miscellaneous
eiders reported, orders Just received
fiom Japan for iJo.utnt cotton spindles."

Ma.kcl closed xety steady.
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INDUSTRIAL EARNINGS.
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AMERICAN EXlMtEH.-"- .

The American Eipree Company riports
November. chari?,,f-..- .

t2.5Sl.104

Income....

..I12.4I7.7U ,;i.,l;8
1.422.232 1.47.;

Oper. Income 1,402.510 1.42.!30
GREAT NORTHERN EXl'ItEHS.
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FINANCIAL NOTES.

121, t!7
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Oeo-f- e Gentei. formerly secretary of
te 7iroad,y Trust Company, ha
appo'nted aielstant cnehler of the Phlta-0it-

.National llink
E. II, C jrke, Investment aecurltles. Si

r'i t.m eircet. Iimh le.ued a pumphlet
B'ltlel "Oil Past, Pre.ent
01 Future," oiitllntn the histories of

pToperMe. and the nnanctal conditions of a
r.yiit.er of Independent oil compHnlea.

I'e k, lU.niu. A True. dale, munl'er.
th. Nw Vork Exrhsnce, announce
th remnval of tlielr offices to Urer (usr-fr- .
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Sea Vork r'lupter, American In-- "
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'How to Hulld Hie Rutlneaa of
Itn.k '

- I'm. s. Co. li ink'm. have moved
" to the Equitable Ilulldlng. 120

- w

r ' mlih are now loaded In their" i't i Hroadway.
II ioke A '.i are offering for .ale

in preferred stock of the
.Metal. Corporation.

Lite Murk .Market.
HATI'IIDAV. .March 4,
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THE BOeTOH KARKET.
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THE BOSTON CURB MARKET.

BOSTON. March 4 The Boston curb clot
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THE BALTIMORE MARKET.

BALTIMORE. March 4. The Coaden Ixuea
made fractional advances and Darldion Chem-
ical closed over the prerlom close. Other

were steadr unchantrd. Bonds
in fair demand and steadr

mary:
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THE PHILADELPHIA MARKET.
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THE BANK STATEMENT
Tht weekly ttatemtnt of Cleirlnf Moutt Ataodatlen eotnparet a fellowt with til prerlema wttk Iturft

ACTUAL CONDITION.

Chantet from
prar. week.

flnl.1 MO.JM.ono Dee. M.tli.OM
Uecal tenders ta.0ll.000 Dec. M.0O0
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demand depoalle..3.42.1.3yi.0O0 Deo. 2C.C6.O0O

Net lime depoalti i:,2.0.000 Dee. S.lM.mq
Circulation I4.704.000 Dec. 171.000

AVERAGE CONDITION.
old tlts.tiiO.Oiiit Dec Ill.Mt.onolal tenders et.iio.ooo Dee. 26.000

Mirer IMTT.OJO Inc. 1.KI.0OO
fttirplua rseerra Ut.7l7.Mn Dee. 1.114.1:0
iaans. Ac i,i7t.6tt.ooo inc. 7.21.000
Rea. In own vaults..,. 4M.003.ooo Dee. 10.tl3.ooo
Rea. In Fed. Rea. Bk.. 171,043.000 1,7:6.000
Rea. In other depost- -

tortea I.07.noo Ine. 1.120.004
Nat demand deposut..),t40.lti.ooo l.tit.ooo
Net time iVnoalta isi.2Mi.ooo Dec. 1.22.VO00

34.7M.000 Ine. .000
Arrretata raaerve 73t,v.ooo uee. 7,71.000

Follosdntr Is the Cltarlnr Roust statement the averse condition Individual banks, last etphtrt belnc ted:

CXAAJURO HoCTK MEMBXKf .

MCMBEM OF
FEDERAL RXSCRV1 BAtm.

Bank of New York 11. A. . . .

AirrrnaJlw Biiunai dbiu.. ......... 33.007
Mechanlra and Metala National Bank 131.S7A
national i uank
Chemical National Bank
Atlantic National Bank
National Butchers and Drovers Bank.
American Kschanae National Bank..

Bank of Commerce.
Chatham and I'henlx National Bank..
Hanover National Bank
Cttlrrns Central National Rank....
Market and Vult.m National Bank, .
Importers A Traders National Bank. .
National Park Hank
F.aat Itlver National Bank
Necond National Dank
Ftrat National Hank

ln National Bank ... .........
New York County National Bank..
t'haae National Bank
Lincoln National Bank
(larlleld National Bank
firth National Hank
Seaboard National Bank
Liberty National Bank
Coal and Iron National Bank
Union Etchance National Bank.,..
Naaaau National Bank. Brooklyn...
Broadway Truat Company

STATE BANKS
NOT MEMBERS OF

FEDERAL RESERVE BANK.

Hank of tbe Manhattan Co
Hank of America
Orernwk-- Hank
Paclflc Bank
I'mnW Hank

MS Metropolitan Hank.... . ... 1.,....m ll.nli' . u I. e. U.l, UKUH , .,,,,,,...

:

.

llower) Hank
(irrmau-Amerlca- n Bank
Ftfth Avenue Hank
Herman Kicuanae Hank

I tiermanla Hank
Hank or the Metropolis

Hl,U

..k.i N- - V. Produce Etrhanie Bank
state Bank..

TRUST COMPANIES
NOT MEMBERS OF

FEDERAL RESERVE BANK.

.71 Brooklyn Tru.t Company. . , .

.O I Hanker Trust ('umpany. . .
,' V. s. MortKiKi' and 1 rust Company
I'a Aator Tr.t Company .
3i Title Ouaroitra and Truat Company
1 , 1 in iranty Tru.t Company . . .
1.', Fidelity Trust Company

Title ud 'Iruat t ompany .
7.- Columbia Tru.t Company ... .

j) Peoples Truat Company
4t New York Trust Company

1 Franklin Tru.t Company
tij Lincoln Truat Company
jf; Metropolitan Trust Company
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IMPORT NOTES.
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4. Ml 339

A48 133 MA
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sat 183 (144

320 819
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3S.00.1 a.3M
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IH.ttl
4.34a

3H.4A? It.

80..1A7 4.40O A

S30.R32 IK.DSa
m.aia a.Ao. 1.415

vl.834
W.Ain 1,747

9.210 1,701
30,A30 1,470

2.35
3.30(1

17.723 1.I4S
104.730 10.N1H A.B30

AA.043 4.330 3,400

303.409 0.O0I O.lOa
tf.OOA

9,78.1 A

39.304 .1.8.1 1,303 1,987
8.197 3.70
9.083

9.800
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Isie. a

ontr.ni "Itli runtotn.
I'tlon Aancl

lullon a recent
li.nln do with Invoice..

nionthe tli- -
deil.Je.i

reiul-in- ;
.lali' name f
actual seller m.inuM turer.
tlnahani hou.e. then claimeu
that aellers.

thit
in ni no

lire. Depart
nertui..inn their

tl.Ut

san.iwo
I3.A07'

Trejur

cnJorie

reality

vokes without detain Hecre.
Treasury rendered opinion

that such rommta.ionaire
a. really eeller Ibut. under

elrcuni.taiicee. niaker'a name need
appear I oltoalnc
ruling, however, ship.

u.uallv i lent., held a
profit a commission a profit
dutiable This would Inereaae

Importer 3 cent.
come attention

laic Importer, illy that

ill Htatis Consul Nottingham
(oniulule invoice, pre.ented

members Awoclstlon
ronimtsloniilre. unless Item

heretofore termed "commission'
voiced "prom" further require-- .

ai.nt that consular flcate
himeelf .a "ecller

"agent eeller" "agent
oiirohaier, i.n.ler uhtcll Biateill

duty vvould ai.ea.ed cnmmls.
alon.

rarl Stern, rhatrmin custom!
procedure committee 0 American Im-2"- 'i

porters As.oclailon. commenting
iltuatlon ve.terdsy,

doubt that Consul
acting under a tntiunderitandlng.

that should '"etste form
Invofce o- - method Invoicing either
merchandise Items ""'"'"'"

packing. Consuldlicounts
lleve. Invoice Incorrec d

remirt niarglniil column
consular flcate setting

i'llihls objections. cannot a.lvl.e "Ithou
eachfact.f.igge't that Con.ul ref,,,..

Invoice vhlch .hlpp-- r
'.-- v' know' absolutely correct, that

f reful umde that
lit onMiiHted Invoice forwarded cu.--

Then entlr'o entry.
I erb. referred proper

T

National

i

iIhI" and oeiay woum '" -
,hMr?tern' ventured th opinion that this

aa preferable to miking an Invoice which
iiot correctll forth the

the Htate.
ConJuI a new form. Continuing.

Mt!f S!rornno?"V;el.eve that the importer,
would hove anv dlfflcultv In proving that

heretofore termed 'commission'Item,"n fact i co iirtil-slo- n paid for recey,-- g

ic
L.i

'n P? ."ich -
p aring

The
should, however, following nsn-?"p- h

ll of section III of the tariff act.
?e. the Invoice, the name
the "etual' seller (maker! and the date of

rUMrh"5te'rn rlsn. 10 take matter
authorities In Wash ngton I I.

umleritoo.l thst Judge Thaddens rt. Hl ar-r-

!,, counsel to the American Importers
will alo confer with A..M-a,-

Secretary Peter. In reference the
situation. ,.,,,,,,.,. A,.,j.,,tlon
has colled a speeisi meeung n.
Hon this controversy
noon.

MONEY AND EXCHANGE.

i

.uiie.ted

lifter- -

The Nr-- Federal Reserve
ratce ween 1 per cent, for thirty to
dove and J per cent, for longer Mils.

Open market discount prime accept-
ance, maturing up to ninety i'j'iT
j 1. cent.

n'nmerrlal paper rate, were 3tf3S per
cent for to ninety bills and for
four sit months best nainea.

money was 11 shade nrmer lait
we'k. Rates were 3 '4 HI S i per rent, for
.lity dtivs, I'.iJJ per cent, for ninety days
and 3n3S per cent, for live and six

'"callmoney on the floor the Stock Hs-- 1

huiige last week ranged between I '4 and
2'i per cent.

SlerllhB evehsnge was gllghtly lower.
Pinal iiuotatlons vvcfei Demand, 4. it.
CH I'lr'i'i sj T C .

t'all money In London, 4'oMS per tent.:
ahort bill", 5'i per rent,

DomeMtlc enrhango New lork! Ht

Louis, par. Sim Pranclno, 30r. premium i

lllnnenpolls, premium ; Chicago, tic.
dlicounti I'lnclnnotl, pari Montreal, 17,1125

WilaVVetlvr In London, !7d,i New Vork,
"jvtew Clearing House statement:
Kiehsnges. 1401,111,011; balane. 123,101,-III- !

Treasury balances, tllt.ll.

Actual re terras by classes of Cleartnc Rosas
membtrt:

Member of
Fed. rise Si at

Bank. Banks. Cat.
rrterre

vaults im.ta.OOO Mttlt.OOO tM.KJ.0C0
Itraerre In

lM.t44.000 11.114,000 tf.O47.O0O
required

on net demand
and time de-
posits tlt.M7.U0 IS.7I2.1IO 14l.tt7.KO

F.ti-ea- reaerre... 124,171.470 M22.I20 t.711,160
Dee. In excess..,. 1,211,70 13,440 tt.7Il.M0

In the rase of State banks and Irutt com-
panies reserves on net demand deport Is
are riven, no reaerre belni required on tlms
leposlls. ttncrtaae,

ACTUAL CONDITION.
Members of

Fed. Res. Mate Trust
flank. ttanka. Caa.

Caoltal .. (I.t ciphers belna; omitted.)

Net pro Its
tiana. rflacousta. ln

reatmenta. Ac 2.004.147
Gold Ut.717
7ltt tenOara M.tl.1
Silver (Mil

j

t i

M
1.203

3.03S 3.00
I01.S7O r,.soa

I.3.T1 13a

J.OS.t J7 A3
4.3411

0.O3O 4.00.1

127,013 3J.S2i 3.S0A

I.eOO
1,004

I0O.A4O 10,407 8.47.
3.

0O
S.R37
1,010

10.107
16.73
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100 III
1.41(1

11.704

10,337

r.rlng

order
trlrtl

their Invoice,

tluy cre
Inter- -

the.e

Invoice,
um paid

In.tead of

said:
have

h.
forth

be
il.

'co.

Low,

set transac.
United

Is,

.how

hp

Vork Hank

il.i.,

.1st!- - dajs

four,

of

0c.

Tork

Caih In

only

1,821

lii.,.am fiu.aw bi.,iih?
111.664 S:.40

ai.971
2tt0
11.171
12. Ml

three

10.30.1

nlueti

credit

!3
m

45.17TJ 7.01 3.413 W M0
.14.324 3.A7.1 1.843 1.41 124
11.0.14 RSA 334 474 340

0.4OII 217 43 10U It
3.313 17 04 9.4 4

13.007 S.VJ 942 743 4A
83.4IA 0.483 1,8 4S 4.321 043

3, 74 30A 4 Al 3A
.1.004 A01! 140 14 9

10.78.1 1.390 1,332 077 3
4,43 .MA 30 I2H .1

a.l.V) 879 10H IJ.1 (S)
14.R27 071 21 .111 41

4. A39 23 204 ID I 3.1
11.70.1 1.830 309 3.11 112
32.213 1.644 404 770 307

3S.S29 1.88 114 830 343
230.1138 31.8.12 42 .11 20

.KM7I4 3.344 II 330 10.1
2N.7R7 2,131 3.1 17.1 73
37.I1S.1 I.70A .14 14A 147

3RA.IM3 34.077 l.Jtl 812 331
d.aOO 4.1 8.1 N7 33

24,29.1 1.304 430 130 2.1
R3,7.10 6,419 433 S44 302
1U..MH 1.211 10 22 ItHI
00,33 3.VM 1,770 3d4 .10
21.701) 1,34.1 101 I'D 41
1321 797 Kl) 4AH 47
63.34.1 740 302 303
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BRITAIN STRIVES TO

RULE METAL PRICES

Ki'LMilfltions,

War Measure, Intended to
Stop Speculation.

SOME MODIFICATION MADE

33
(94

2S

A nw method of procedure telUnir
Jitl in Hrltloth trrlt nri latriin """'""y

iruieriiiiiriu put
a'l n war meaauro declared unlawful all
sales In future deliveries of copper, tin,
Ivad, spelter, lion steel In ferro
iillojs. Husltiess s now permitted only
In spot matetlal for actual requlicments
directly lietween producer and consumer
at the discretion of the Ministry 0 Mu-- ,
nltlotis. A'l British exchanges! practi-
cally atiiepeiideil operations all metals,
with the exrejitlcai of tin, and conse-
quently the usual cable quotations to the
L'nllc 1 State Here discontinued. The

Intention of the Hrltlsh Admin-
istration Is to pre vain speculations in
metals, which lead to manipulation of
in Ires at tlmix.

The contention of producers of copper
in Ilils country 1h tlmt prices for Mand-ar- d

copper nt London have mnull Influ-
ence n the price elcctrobtlc or lake,
copper sold cither In the United States
or export. ordinary times, how.
ever, the standard market Is constantly
used to facilitate changes of jirlcej. In

metal, of the support
of lAindon speculative market cornea
fmm the United States.

Situation lladlcally Changed,
At the moment the situation la radl

changed lieceiusc of the war. I'u
country

larwe "V'
tntt ils used In the manufartiiic of war
munitions, and the relation between sup.
ply and demand will largely govern
prices while the war continues. Natur
ally, however, there Is a sympathetic

two
the

restricted mge

little

Itliti nesr isvililoiis.
a week or two Interest luin

mainly In Juno dellvety This
tioi. ran nuw'be bnught 271,0.
from Inter-- ,
ests, second liiit.ds urn to

tlieen prices 'i pound.
elcctrol-U- Is available at 2!it, nm

March and April at Io
Iuih Inleiesi thlril i

fourth r ut
vhleh hnve from previously '

prices.
In even n

rule than during January, but
Willi two less days aggregate out-
put smaller than January.

was experienced In
to In this

country, evortM were

Surplaa of
result
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all

do- -'

100,000,000
an accumulation

in the
hand of producora, making estimated

Natlanal bank nates
(counted as reaerre
for Stats Institu-
tions)

National bank notes
(hot counted as re-
serve 1.H4

Federal raasrra bank
not counted

as l.W
with laral

1.44
Net demand dtposltt.t.lTl.tst
Net lima depoilla.... 20,71
National bank note

circulation 14.700
Tha Slate Banklnv Department reports the

condition of the state banks and iru.t a

reportlnf to Cleannt-- Route
aa fflllowa!
Iaiis and Inrestmants.tMO.Wt.loo fne.tS.IM.7x
(11(1 t77.i7,70O Inc. tM.DOft

rtirrener and bank
notes UI7.400 Dee. tx.000
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amount a rln from re-
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8.148
9,89
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1,13d
54

3.8U9

3.800
33,988
U.84--
4.047
3.890

90,08
8.474
0.008

4.422
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14.27.1
4,701

18,41
34,710

37.19
33U&

.19.000
34,100
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J, j i " Pu"". and July, .uust and September sold at 41c 'February .bn..i .1

of tons In the vialble supply.
features were the larit'e deliv-eries American consumption and the"UPPII" afloat for the fi.lte-.- l

Uad was In active demand atrnnirand higher Inrgc sales le op,
for shipment from the Vt dur-In- ;March and April at prices rantrimrfrom Liu.-- , to 0.60c. per pound t KastNt. I.mil. At the close ,f the wceltwas difficult to buy under .;,c , g 1J
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THE CHICAGO MARKET,
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EARNING ASSETS OF

Federal Board's Weekly
Statement Shows a Jump

of 80,200,000.

0OI7D RESERVES LESS

Washington, March 4. Tha Federal
rescrvej board" weekly statement y

dUcloses an increase durlnc the wcelt

of t9.!0O,O0O In the total earnlnc ts

of the banks, mntnly the result of
consrlderabla purchases of UnlttM Slntcs
bonds nnd city warrant. The combined
nold reserves of tfi bank decreased
shout $2,200,000 and the totnl rewirves
about $0,900,000. Her Is the statement :

The New Vork bank reports ,.an
of about $2.00.000 In It nold retierve.
pnrtly the result of th return by the
Federal reerve agent okl for

note. Philadelphia shows a
gain of about $6,400,000, accompanied
by a tart decrease In the total due from
othr Fenlernl reserve hank.

"Hvy transfer through th told set-

tlement fund r) shown by th Chlcatro,
St. laouls nd Sn Frencltico banks.
Kanisu City' gold reserv decreased
$2,300,000 during the week, the bank
reporting large additional purchases! of
United State bond.

"Discounted raDer on hand decreased
bout $1,100,000 during the week, nil

the banka active In the discount field
reporting entailer totals than the weel:
before. About 70 per cent, of the papr
I held by the three Southern banks.
Chicago and Kansas City nro the only
other two bank which enow discounts
on hand In excesji of $1,000,000.

Holding f Paper.
"Th total of acceptances held shows

an Increase for the week of tl.700.00n,
all the four banka In the senciort cities
reporting substantial gains In their
holding of this class of paper. Of
th total commercial paper on linml
38.4 per cent, matures within thirty
day and 34.5 per cent, after thirty hut
within sixty days. Agricultural una
live stock paper maturing after ninety
days aggregated over $2,000,000. nearly
one-ha- lf of this paper being reported
by the Dalla bank.

"Adltlonal purchases of United States
bonds, mainly of the 2 per cent. type, nro
reported by seven bank. Knnstm City
anl Chicago lending In the holillng of
this claas of Investment Considerable
Investment In New Vork city notes by
the local Federal reserve bank are
largely responsible for the total gnln of
$5,100,000 In the hoMlngx of warrants

"The totnl ei.rnlmr. a8et", tllO.lO'VOO,
constitute about 211 per cent, of

paid In capital, n ar.ilnst 1 '.'..
per rent, a week before nnd 1C1 per
cent, three month previous, Of the
total 2S..5 per cent. Is represented by
United States bondo, 26. S per cent by
acceptances, 20.3 per cent, by warrants
and 1." per cent, by discount

"Oovernment depolt show an In-

crease of about SS.r.no.OuO, nil the hank
except Itoston and St Muls reporting
lancer flgurei than the week before
Member bank deposits ehuvv 11 net trait,
of $2,200,000, the larger ttnln.. reported
by the New York. Philadelphia nnd Kan-sa- s

City bank belnc offset In part by
net withdrawals kIiowii for tlio Hnston
nnd Chicago banks,

Reaerre .Notea Outstanding.
"The amount of Federal reserve notes

outstanding as reported by Federal re-

serve agents ileoronwd ahitit t;,7'in.('0O
follnwlttif the ledeinptlnii of nolei by the
Treasurer f the United Slate. Ai;aii.t
the total J I0,.inn, non (f no-.- a mithtnnd-Hi-

the agenta I10M nt pifent rt

nf koM ar.il abnii' J13.onn.oon of
paper. The batilt. report an otitstiiudlng
circulation of JlC.l.son.ftOn nnd UKKHKitte
llnhl.lt'.e tlKreon of tl'.OOO.t'OO."

litre Is the detailed statement for New-York-,

llo.tim and Philadelphia:
itiourtcr

lln.lon N V Phlla
(L.i three cipher, omitted.)

Cold oin and cerlltlcaics
in vault.. . . fir "'" l'." '."4 U7 til

Co'd eit!eni"n! Hind . 2 3" 7:i 1,1. CM
(old redemption fun . 3 .ji ft

Total told reserves. . $16 Ib.Ji.'lIea! lei.der notes,
e 71 s'.v

Total icacrres C( 170 Il73.il.
11,11. ills, O'lntCd. Itleflltirt. in ;.v
Hill. tHiii.ui in open

Total bill, on hand
liivr.'tnefii.

I'nlle.l sja,., Iinril.
Muniilp.il vv.irr.uita

Total ca-fi- assets
r.l'rM reserve note., net
Due from ether 1'e.leral

le.erve Pink, ml
All olhr moureet

.371

Total resource.. 132.317 Ml .."i"

1.IA111LIT1K
Capital pat In ia.iv, in
llovermueut depn:i.
iteserve tleposlt.. tut
Cue to ottei Kedotal le

rt e bflnl,. net

Total liabilities .

to,

RESERVE BANK STATEMENT.

The .t.itenieni ot the Federal llcrve 11 ink
of .New 1 ork fo'.Ioni:

KKMH'UCPs
liar, h '

t,nM co n and sold l

sciilcntrit fund I ,;::. fivi
(5o!d ti' ,vjll. !.'' 7s.' i:o

Total sold re.crv e i.'.. .

I.cj.il tender notes s.Ive.
and ih-'-

ar.v com t

Totnl
Hill,

Contuttri
li.it.k

piper
plan

and :

Tel ll
inte.inii mi

.11 utiicin.il wirrints ..
r'ed"lll resTte Hotel.

net
All other irs'iurie. .

Totnl tcourer. .I'r, t.i,f),i-- ,

l.lAllll.JTIKs.
Capital lllt'7.!'.o
llei' ive io - net
tiov ei'iiinenl ilepont.
Pile oilier Ktilctill le

serve bank., net...
All other Ih.oihtlc.

Total li..b.litiri
rcaleri.l n serve Hole.

A. iint hia'h t re is
trnl icscrve asetat

Cold and I'd money

CnniollilH It'll

1.71

I7J.M1.;
lmu:hl

'.vltiM

lit

:..'.. .t4

V17

:.--
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ili

In

la

!'. m.ii--
I') VK.l'.'i

t i
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e

v
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li7.',i;t
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H 7.11.1M
S7.r,tt
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'ILf.' .T.O

!' lt:,7;:.'
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3 711.1111
il 113 HI

Jk.'..0ii..,'..1.1

with I'ul
17. to; (Ai :.vv, roa

,1.. .fliii.... a . ..... ... , j I
1,1 aa. i I,.,.,,,.(flock llxehttlige .nrd.t "';,' '

sottieii.ing unr,ivot-
currlni: ol"r Mmda)

.Mcviiati Petroleum u.i. an c, , iiifnn ."
strong spot In tin 111 trltei. It opmed
a. v, ', of a paint Its ara
on I'r.day. rtitaled to '" 1, and then
vanied Io "00',, ,ui 11 ,, ,,. .,.t, tll
turnover for tin two liom, wa. i.iiioit j

I.I..IO Sllll.t-.- . I'lllta'd '.'. St.. t .aat.llilOt.
tlie 111 eepleal le.niee a,l.olo up ,, ,..
nocks, opened in 52. unchanged fro n It.
closing of the lllgll b. f'ili , It lit

rosa' again 10 vrt, mil heii .tu.ilti
eifl. ntd. ebull i at si. it;. nwi

AlHCOtiat. opflaCil III lnia'liai
alio C.osen ..! I'H lowest I i'iilt'le
siteel, aftir opitlt'lng a I 71 '. an. I si lilli at
7(. wit. lie. Id! ai 73', ,11 whl'll It lurid,
this replt si'llllllg ll net i.a't lltl. of ,,f a
polll' AUieric.tn leicoinitlv. opetti-a- at
701., Mucin"! 7''j ami 1I1. 11 fell to , i.ll.K at 0'.l, I'o'llllllrslo'l l.ollsi'H hn mlli.,1
n 'Hlge 111,1 We'l all, tribute. I bllslllir' HI OilaJ
lot. Atnoni: the tranmi'tlon. wra I'ldin
alt Iphl.i C inuuiuy. lor,, Lai Haw amis s el.
73. I'.nlted I'ri.lt, US', to tl.!'.. Western
Cuban. S". Nt w llavejt, i; .0 t.t. , 'a,.
waj ftetl Springs, 3 S ; .l.ui rli.in '..liic.
71 H 10 7!t", f.inadlin Paclllc. I06l to
ItSH; I11d11a1rl.1l Alcohol, III to . and
raclfle Mall, 114 to 17.

CUSTOMS DECISIONS.

t)RA '.1 W0 1 tK 1 1 A N tl It K tIf'l f t P. FS
liandkerchisfa and dollle. oroainented bv
drawnvvork were the subject of decision
handed down ye.terdiiy bv the Hoard of
United Hlatea ileneral Appraisers, overrul-
ing protest, of th. Japanese Fumy Hoods
Importing Company, the Nippon Dry Oood.
Compativ and the KI.en company of Sin
Kraticl.cn, The eu.toms officials clas.lfled
this tnerchnndlee ai "handkerehlefa and
other articles or fabric, from which
thtrads have been drawn, rut or punched
to produce openw ork, ornariiented of em
broidered In any manner herein described,
In any part thereof, however amall," with
duty at the rate of SO per cent, ad valorem
niiiler paragraph .149 of the net of I1O0,
The Importer, claimed that dutv should
hnve been n.epod at the rate of 35 per
cint. ad valorem under paragraph 322 or
3a. at 40 per cent, ml valorem under para-grap-

321 or at 43 per cent ad valorem
tinder paragraph 332. Judge Cmiprr In
ov.rrullnc these claim, writes! "In thern.o nt bar no testimony ha. Iien offered
to .how whether the handkerchiefs are
ornamented with plain nr ornamental
drawnvvork and the board Is unable to
make nich finding from a mere oiimln.i-Ho- n

of the samples, we do not rind
evidence u, thin record to warranta reversal nf th" decision of the Collcrtornnd the protest, nr. accordingly over,

ruled "
inilVI, CflLOI'.IDK - In a decision

handed down te.trrday the Hoard of
United State, tlenera' Approver, llnd. that
merchandise Imparled b Heorg" Dorgfeldt

o. mid ae.e.e, for duty 111 the rate ofo p.-- sd valorem under pimcraph
41. tariff act of 1913. na perfumery should
have been taxed at the rale of hut 20 per
cent, nd valorem under the prov I. Ion In
paragraph 25 for ethyl chloride.

MIJCIlNI) HANI) JUTK HL'IIAII BAO.t
Thomas J, Wllbcn of Iluffalo lo.t before
the Hoard of Unlleil states eleneral Ap
pral.era le.terday In .1 claim for low duty
on old eicotid hand augar bags mad. froma twilled Jute fabric and having two or
three amall colored etrlpea extending down
in. i.nir. 01 eacn nag, rue... nag. nr.
held bv the (l.neral Appraiser, tu have
been properly clneelfled for duty a. man-
ufactures nf vegetable fibre at th. rot. of
3.1 per cent, ad valorem under paragraph
541 of the act of mu. The Importers
contended for frea entry under paragraph
401, as waste of noine of the article, enu-
merated therein, or dutiable at to per cent
nd vnlorem a. "bag. or socks made from
plain woven fabric of .Ingl Jul. varus,
not dyed, colored, stained, painted, printed
nr hleaelHd" under paragraph 211 All
the., claim, ore overruled In an opinion
written by Judge Cooper.

PVPIUKA -- The Hoard of General
Weterduv overruled u protest of

the llnldwln Shipping Company nf Chi-
cago for a lower duty than that a. .rued
b. tho custom, official, nn paprika or
ground Spanish red pepper Duty was
collected nti this merchandise at the rat
ot 1 c.nt per pound and 20 per cent, ad
valorem under paragraph 213, tarltf act
of 1912, The protest ints contended for
c'aesltlcatlon under the provlal.n in the
earn, pirngraph for 'all other spice.,"
Judge U'alte ho'li that "ro evlderne ha.
been offered In support of this claim, and
It l therefor, overruled"

PA11TS OP SPIliiCUCT CHAINS 1
customs controversy Involving the ilj.'l-f- t

atlon under th. tirirt act of 1 " 1 21. uf
pir-- s of sprocket chains, wa. adjusted
ye.frday by th. Hoard of Hcnenil Ap-
praisers pirtly In favor of the prot.tant
In the e iee. the Atnerlran i:pre-- . Coin- -

pin The Importation covered bv this
proie.t consisted of 10,000 feel of nude
up eprierket chain, eighty feet o chain In
knocked down condition and virlju.

p.rt Duty vvaa levied upon ea'd
incri handlse nt the rat- - of JS per cn'.jl vnlorem piraxraph 12'J of the
a t of IH 'I as sp-- oi ket ihaln.. The Im-
porters ilalmed th .irtlile. at .su prop-eil-

dutiable t the rate of but '.0 p- -r en.
u.i valorem under pitak'r.iph 1.7 a. ui.inu
f.n ure. nf met it not specially prov led
f,.r ' Th. claim nf the Importer. " i.t
.1 HlK PI" her s nill'l" l'b ' I'elue .1
the Invoice. With til" el eptl 'll uf 'lie I'etn
(overlnir la.oon fee' of . haln This Ifcm
I. .'oiueicl io represent t r,i(i:iil.lon
ihain The teetlmouv huwev show, li .

1 'iHriiii

two Item, covering four Innr iin f- r iha.n
7'3.i ani .e,ii outer link, for halu 71

uritltut' part. uftlcet,t to make .Ightv
feet of i hall., but that the rem lining liein.
lons'.t ir.tl.-el- y of repair pari, aim ti'd
not be made up Into chain a. Iinpirle t.

The i itm 111 ttl. prntcv l
t lined a. to all Item.. x ept those

10 OHO feet of chain, to ir Inner links
fir 'luln 71a:' and .even o.itet link, for
thliln 7t33. I, to V'!l the prot. t I. aver- -

tui:N,Mi:Li.Ki stkul hollow wahk
eteei tea Mrilnere. lutle.

,ir.,t .l:i!i..ner., Impnit.d bv the I, !

beri: ''inipattv of l'hltai1''tpilii are lied In
a !., is Ion handd down ye.ier.l'iy bv the
Hoard of lieneral Appraiser, to be ptnperlv
dutiable at the rat" of per ent a I

valorem under paragraph l'7 "f t. tariff
a.t nf 1'I3 a. namifuctnte. of metjt not

provided for. r.ith-- r than at the
of 23 iier cent ad valoteia undir

parasriph ill . hot.ow ware kll.hen
"'c'lIllKSK Judge Walle of the H,i.r,I of
Cene;a! Appraiser, handed down venter-da-

a reapprat-eu.en- t dei .Hon ifnr nt..
.. foreiuti tn.irhet .1 lie of iot-

go" '.a cheese llll"rle,l Here Ito.Il 1, in- - ,

veiililo ! .11. Un. Ila'v. This he.ae va;
It, a. Iielmr v.tii.ed at .'".. ill. per I l.iiril
a: , I. It the . u.tolil. ufll, ilia llId ha'

- v l.nderv .line. I an I I'll " I'll ''
V.ll, e 'ho IITIpolter uppe.lie,! In rejp- -

pr iiinl In lie niang it t i.ndeil
ii. : c ti : Appral.et nn t. that the m.i.

rhaiidl.e was no' undervalued
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no I. f .r loial and for out of town account,
while txporters were .till seeking de.lrable
lines it 17(1 17S1' export movement
ta.t week wa. light on actouut of ecarclty
tj steamer Itecelpta lu.t week were
; ijt. bove. I'rlct.: Mate, whole milk
. oloreil jnd white, held specials, i;i.rt

ave'.ig. tan y, 17'. '11 17 .c , Male
.1,1. ii", heM spe lal". 1'iii l"','.f , current
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, rmr to 1311 lie. Wisconsin
I .vni. double dil.Ie-- . 17 'n
it, in. cm as, held, 20c.

I.ili,s The tal.tie.w on I rldav was
fil,.,,ted oi'.nther ilecllne e.ter1i.y
ahicli 'link the market If lower ,vd
v: Inulia'e frer collection., will. u
,, t..,l .up,) . '.hi. w ee. Again ofoliotit

"1 000 ias, wa. shown In last week',
rlv.t' which totalled 70,3fi"l figaln.'
ih.vii, Kit III ihe rami' weik t .vear ago
,v.'i. He ui.ukt'i ... stnsltlvc a. ! hi.
t. i. niiver. are taking stock on .u a

lo.n.l to iiioitlh way fonsuinptlon t nn
the Intreise and at the lower loe' a b'tttr
oiitn i. rip.t.e.I A clearance it. .il: line.
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New York, I't It. 17, 191.
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llr:iCK'N CAN CIIMPINV.
A ii.ar"erit dividend of one oihi three

Miinrter. pet t tit litis bcrn ,1.' at-- : upon
Hie Preferred s'.ti. I, of 101. I' tnpitiv p'tv-abl-

Vp'.l t 1. .sioi'lthnidere of
rernril tit 'lie lose of business March
Il.i., Tramfrr H" reinnln i.pxo
Check, mailed,

R. II. tcrttary A Trrsmrer

SHIP RATES GO UP TO

HIGHEST IN HISTORY

Aflvnticps Since Wnr rnnfrf!
From 700 in 1,200 IVr Out.

Hisc roiilinut's.

VESSF.LS (iUOW SCAIK'KK

What the great drmand for shipping,
due to the wnr and tlio constantly

Hliorliifte nf nccnn Imttoms, has
meant In tho imtinn urnl
of this country nnd ('attnil.i la idiown
fmnparltig the eluirtcr ntul netnti freight
rates before tlio wnr iiinl tlio present
rates, which are the highest that have
ever been known. Tritnntl.intli! ship-

ments from various ports chow
an Itii'trnHo nf from 7v i to 1,200 per
cent, since before the war began.

Charter rules nn neutral steamships
had In June, li'K., about 2iin

cent. In the net sis months the
itdvatico wns from flnn sod per cent.
Slnro tho tlrst of this .vear there have
been the phenomena! rlfes to tiin present
scaie. wnicn in itseir coniiiiually chang-
ing aa tho supply of les-el- s hccumes
tnnrp nnd more scarce.

It lias been difficult to secure very ac-
curate, figures the 191.. train
rateR. These rates are usually taken hy

:ih a standard, but In the last-yen-

there tins been n great scarcity of
"free" grain ships.

estimate that SO per rent, of the trims,
ntlantlc grain trade I now-- carried In
llngllsh Htnl French bottnuW or Ihosn nf
other routitrli reiiuiHltloi.ed
by iloverntiient, with their rules set hy
(loveninient. This lins been the

factor in in.iklu the supply of "fre"
shliw so scare and causing tlio rales to
advance so high.

The .ounuil nf Commerce prints the
following table of rates In shillings nnd
pence per quarter ( eight hindie's) of
grain at various periods In the past

months
Jane

f.i
" 11

North Atlantic to
Tutted Kiurdnni 2 3

North Atlantic to
Pren h Atlantic. .'

North Allan'f to
Mirsedle. . ... ; io

Mir'h Mlantt" to
Italy

Oulf iHirt. tu I'll.
Klmdom

Montreal to Med:
terriiiejii

finlf porls to Mar
-- e.Ilei . ...

C.t.lf porl. to .Med.
lerrai.em . , . .

,1

a

c

n

:o

2

June,

3 V

Jan .

13

II 1

XI

10 11

Mar..
Hi.

17

11 I
14

24

11 I

21 7

I I 2? ..'
The latest figure obtainable! on each

route show .iilvatues xlnce Jitt.t-- . 101 1, of
tlVH.y, 7.1 pet cent., 7 per cent,

(.I P'T cent., 1.7 inr cent, C per icnt.,
S per lent., 7 s per cent, and S per cent.

"An aniinatlim of the petroleum,
deals m.d timber, us will a.s the

full cargo frelslu ruarterM In
the sumo per'mls of time n.Ms Joor-tio- f

('oni)i(C, also shows that condi-
tions It. the ut lwr chartering act.villes
were not far dlflritit ''

Outside of the North mar-
ket, tll.-l- l l.lt"s nf
lS2s. eld, have I" eu placed bv neu-

tral "hiiKivvners on tic chattel of
veseels ftniii the Itlver Plat n ilreat
llr.tam. They see nn Indl '.tttnn of cessa-
tion In the upward pendent i, as the
strictness tilth which the Itrltlsli

Is applyl'ig Its measure"
for tho taking and direction of its

ships ha.s led to a sluntage not only
unusual but in mati resp-'Ct- s extiemely
serious.

sin PPE'riTescqi naged.
tVi'tl's Propo.iila niiae

llrlglitrr llutlook.
Men 'iho have followed cl)el lie

of the I'ngllsli blcvl.til" .sllii.it. on
on Aine. .. an expressed l.ope.
..u.,n,.l, .' it at... i.e.t.b,.., . mnile hv

DAIRY PRODUCTS MARKET, itobei't' new lMgiish
Th" mirket ided.v kade an interview In

firm on I laindon last Fi iday efllectlv
u'vVd ;:,me'r;rn.. ."',: l.ghteni,..-- the b...-le,- is of
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It wits painted t tin th" closing
wait's, of lend Cecil's) Interview might
prove very sVnlflcant In the practical
operation of what lie called the "Skin-tie- r

scheme."
"We have mo . experience now." he

Is reported to have saltl "He.s'ales we
hale had more e.xpttf'ence with Individual
consignors and consignee. '

Due nf the greatest dltllcultles so rar.
't was said yestenl ty, has been the prac-
tice of rettain tlrins vvhn.li have found
it profitable to lose two or three contra-
band shipments! to get one shipment
through, Hy this time. It was argued,
the lltltlsli (Itiveiiiinetit has Identified
such firms from those that are trying to
keep within blockade rules nnd would
u rater the "Skinner scheme" trust the
latter firms to freer activities.

T'nder the Skinner scheme the. Ameri-
can shipper could declare his cargo and
learn In advance whether It would he
allowed to pass. If the cargo Is Ci.K.'d,
according 10 Lord Cecil', statement, !t
passage will be pracl, cally guaranteed
unless evidences' of bad fa III on the part
of the shipper are dlsmvered

The possibility of the successful oper-nilo- n

of .1 similar plan of certltlcallnn of
i.trgoes was rcgardc,! as hopeful by 11

11 Outerbrldce .bin man of the exec.i.
t'vo committee of the Chamber Com-
merce He to comment on Iird
Cecil's Interview or on the "Skinner
scheme" saying Hint he had not studied
them, but be said tint there had been a
beginning of such 1. plan "n the case,
nf snnie American td.ippcis.

Weld ng lllng. chairman of th. com-

mittee nf the 'batiil er of Vinimrrce on
harbors nnd shlpp tig, P" fed nut tha'
the great dltllruPv ti ti e tv.iv nf such
,1 plan would be that s'i ppntg i.rgm"
t.o part nf vvl.tli .111 urdf UrU h

sii.p.cloi' lie sail tha' " ' II con
slcninofi' in ..itgo tin' .,i'-f- i 'ory t"
the Hrlt sli iHithol-it- s wnibl lll.e tin
liol.l'llg Up of '. vvlu'c f ir It.xe-- i K.itmtl
lie llol.bteal "lit f .'I'.- - vv.te tn.itiv inr-vro-

in vt Im '1 si. i 'i . "t" uniet.is wep
not ptesi'ti'

Mirui mnii mHIi ifillt'Ki' nr tiuhiiliMf
film ;itln tu sxt ll 1mii.iI. nr sih U

fur rnntr.lh linrlin'nl llniitf. "nti
in)inlil MUiiUHt nl inn tit .iri il. Nninliutl
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